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BECO002/ 15575084
Economics for Business 2

(Degree Program)

Semester  3, 2012-2013
Course Instructor:  Professor Andrew L. H. Parkes, Ph. D.
Email:  andrew@andrewparkes.com 
Telephone Number: 69980028 - 85041
Office Hours: 

12:40 – 13:40, Tuesday and Thursday



And by Appointment, just email me first

Subject coordinator: Ji zhiying
Email：ji_zhiying@hotmail.com 



1. Course description

Course Classification:   
Required Course

Prerequisite: 


BECO001
Credit points:  


4

Course content: The content covers the following topics:
· Market structure including monopoly and oligopoly;

· Explain the consumers’ and firms’ behavior as well as give some suggestions to improve market actors’ welfare;

· Economic growth models;

· The goods market, asset market, and the basics of monetary and fiscal policy;

· The details for consumption and investment;
· ISLM analysis of the above economic effects upon interest rates;
· Long-run economic growth theories and models
2. Course Objectives 

After completing Microeconomics, students should be able to:

(1) Understand the different structures and how the monopolistic or oligopolistic companies make decisions;
(2) Explain the consumers’ and firms’ behaviour as well as give some suggestions to improve market actors’ welfare;
(3) Examine the process of analysing economic data and consider how it is applied in real life.

(4) Explain the reasons of economic long-run growth and short-run fluctuations as well as put forward some suggestions to deal with economic problems.
3. Teaching and learning strategies
BECO002 is presented through lectures, tutorials and self-managed learning materials in print and electronic formats.   

Lectures will outline the key concepts, theories and issues of each topic.  Real world and hypothetical examples will be discussed to illustrate the basic concepts and their application to business.  Lectures will not cover every aspect of the topics outlined and students are expected to supplement their learning from lectures by independent study and active participation in tutorials. 

 Tutorials provide an opportunity to discuss ideas, ethical issues and make practical application of the theory presented in lectures. The purpose of the tutorial is to help broaden your understanding of the subject by giving you an opportunity to have a more interactive setting to ask and answer questions about specific aspects of the topic.       

Structured tutorial exercises are designed to help deepen your understanding of the theory and its application to business through the practical problem solving exercises. The tutorial is not meant to be a forum for students to simply record solutions to the problems provided.  Students are expected to at least attempt to solve these questions beforehand and actively participate in tutorial discussions.  Tutorials also provide students with the opportunity to ask for assistance with aspects of the course material they feel they need help with.  

TIMETABLED STUDY:   20 X 2 hour Lectures

INDEPENDENT STUDY:  4-8 hours per week

TOTAL EXPECTED  STUDY LOAD:   6-12 hours per week 

4. Compulsory (& recommended) Textbook

Economics by Paul Krugman and Robin Wells, Worth Publishers, 2006.

5．Assessment

The students’ results for this course will be based upon:
	Assessment tasks
	
	
	Due dates

	a. homework
	10%
	
	Every week 

	b. class attendance & participation
	10%
	
	Every week

	c. Mid-term exam
	20%
	
	6th week

	d. Final examination
	60%
	
	Final exam period

	Total
	100%
	
	


In order to pass the course, students must achieve at least a weighted average point of 60.
a. Homework : This assignment requires students to use the economic principles and knowledge to analyze and solve specific problems, and the homework must be finished within the specified time.
b. Class attendance & participation: This section requires students to attend class as much as possible, and in exceptional conditions if student can’t come to class he should explain the reason to teacher. And also the students are required to actively participate the class.
c. Midterm exam: The midterm exam will cover all of the material covered up to the exam (Microeconomics).  The exam may be multiple choice, short answer, problem solving, and graphing.  There may be critical thinking as well as definitional questions on the exam.

d. Final exam: 2 hours closed book exam covering material discussed in lectures and tutorials during the whole term. The exam will consist of a variety of question types i.e. multiple choice questions, short answer questions and problem solving exercises.
6. Subject Schedule

	Week
	Lecture topic
	Assignments and skill development

	1
	Market structure (1)

Review Perfect Competition
Ch. 14: Monopoly


	Assignment 1.

The assignment is in the lecture notes for this week.

	2
	Market structure (2)

Ch. 14 & Ch 15: Oligopoly


	 Assignment 2.

The assignment is in the lecture notes for this week.



	3
	Market structure (3)

Ch 16: Monopolistic Competition and Product Differentiation

Ch. 8: International Trade

	Assignment 3.

The assignment is in the lecture notes for this week.



	4
	Market Failures

Ch 17: Externalities

Ch 18: Public Goods and Common Resources
	Assignment 4.

The assignment is in the lecture notes for this week.

	5
	Ch 20: Factor markets and the distribution of income

FRIDAY: MIDTERM EXAM
	Assignment 5.

The assignment is in the lecture notes for this week.



	6
	Review Macro – Ch. 22 – 24

Ch 25: Long-Run Economic Growth

   And Solow Growth Model
	Assignment 6.

The assignment is in the lecture notes for this week.

	7
	The supply side and the medium run 

Ch 26: Savings, Investment Spending, and the Financial System
 
	Assignment 7.

The assignment is in the lecture notes for this week.

	8
	ISLM Model

Review of AD/SRAS/LRAS,  Ch. 27-31

Supplemental Mankiw Material


	Assignment 8.

The assignment is in the lecture notes for this week.

	9
	 Open Economy Macroeconomics

Ch 32: Inflation, Disinflation and deflation
Ch 35 Open Economy Macroeconomics
	Assignment 9.

The assignment is in the lecture notes for this week.

	10
	Review

	

	
	Make sure you will get the exam schedule as soon as it is released or ask your instructor.


	


Note:

BEC0 002 course does not cover all sections of the prescribed textbook. Sections of the textbook not referred to above are outside the scope of this course and are not examinable. During the course, some of the content will be arranged flexibly according to the understanding and learning ability of the students.
7．Recommended references and useful websites
1) References
· Junior textbook:

Economics, Paul A. Samuelson、William D. Nordhaus

Principles of Economics, N. Gregory Mankiw

· Intermediate textbook:

Intermediate Macroeconomics——A Modern Approach, Hal R. Varian

· Senior textbook:

Intermediate Macroeconomics – Dornbusch and Fisher
2) Journals and business publications

经济研究、世界经济、财经杂志、二十一世纪经济报道
The wall street journal

3) Useful websites 
· 上海大学图书馆网站
Shanghai University Libraries http://www.lib.shu.edu.cn/
· 中国经济学教育科研网
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· NBSC(National Bureau of Statistics of China); for all the official data of  China’s macro economy
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Attachment 1:  Marking Descriptor for Homework
	90~100
	· All of the homework are completed
· The answers are accurate and detailed
· Delivery on schedule

	80~90
	· About 80% of the homework are completed
· The answers are correct 
· Delivery on schedule

	60~80
	· Delivery not on schedule
· Less than 80% of the homework are completed

	0
	· Fail to delivery


Attachment 2: grade descriptor
	Grade
	Mark Range
	Descriptor

	High

Distinction

(HD)
	90–100
	Work of outstanding quality on all objectives of the subject, the students can use macroeconomic theories and logical arguments to critically analyze related problems by normative methodology .This grade may also be given to recognise particular originality or creativity.


	Distinction

(D)
	80–89
	Work of good quality on all objectives, demonstrating a sound grasp of content, together with efficient organisation and selectivity. 



	Credit

(CR)
	70–79
	Work of satisfactory quality on most of objectives, the students can use macroeconomic theories and logical arguments to correctly analyze related problems by normative methodology.



	Pass

(P)
	60–69
	Work showing a basic achievement on the overall objectives of the subject and understanding a set of concepts as well as an analytical apparatus, a basic understanding of the macroeconomic framework


	Fail

(F)
	0–59
	Unsatisfactory performance in one or more objectives of the subject as contained within the assessment items.
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